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W/ European Risk Capital LLP
Out UsS N

A EuropearRisk Capitalis the leadinginvestmentbankingpracticespecialisingn structuredcapital raisingandrisk
advisoryactivities,with primaryfocusonfinancialservicesandreal estate

A Thebreadthanddepthof our experiencen investmentbankingand capital markets,combinedwith our extensive
institutionalrelationshipsenableour clientsto:

V Increasdheir profitability
V Raisecashor syntheticfundsata competitivecost
V  Optimisetheireconomicandregulatorycapitalstructure

A Our professional$iaveestablishedin enviabletrack recordby aligning our seamlesgdviceto-executioncapability
with theirin-depthexpertiseacrossa variety of assesectordor the benefitof our clientsincluding

Non-BankFinanciallnstitutions(ConsumeandSME finance,insuranceandstructuredassefunding)
Banks& RegulatoryCapital(economic/regulatorgapitaloptimisationandstructured?&L enhancement)
CommerciaProperty& Infrastructurgstructuredisk advisoryandcapitalsourcing)
EmergingMarkets(fundraisingandcounterpartyadvice)

< << KL<

A Headquartereéh London, EuropeanRisk Capitalis an FSA and MiFID compliantinvestmentbankingfirm with
accesdo 29 EuropearpassportsWe undertakeassignmentthroughoutthe United Kingdom andacrossContinental
Europe Furtherselectinternationalassignmentsire also consideredsubjectto the underlyingtransactiomuantum
andstructure

A EuropearRisk Capital hasestablishedstrategicrelationshipswith leadinginstitutionswhich enableus to provide
our clientswith bespokesolutions

"...unrivalled expertise backed by unparalleled commitment..." 4
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What we do

¥ European Risk Capital LLP

o o Do D>

o o To Do o I» Do I»

Risk Funding Advisory:

Structuring advice on assetbackedfunding and
structureddebtfinancings

Funding strategyformulation and interface with
newandexistingfundersandinvestors

Enhancemenbf regulatoryand economiccapital
returns,includingaccountingdeconsolidation

Optimisationof leverageby meansof assebacked
methodology,  structured finance, and
securitisatiorbasedtechniques

Rating expertiseleading to favourable Basle Il
capitaltreatmentandreductionof funding costs

Risk structureimprovementoy meansof portfolio
analysisandeligibility management

Structuredreceivablesolutionsandadvice
Preparatiorof InformationMemoranda

Formulationand negotiationof funding Terms&
Conditions

Documentatiomegotiationandadvice

Restructuring, refinancing, and recapitalisation
advice

Introduction and appointmentof specialistlegal
counsel,regulatory/accountingxperts,and asset
servicers

o To Do Do

Structured Capital Raising:

Accessto institutional sourcesof assetbacked
funding and structureddebt financingsfrom 025
million to U1 billion pertransaction
Seniordebt,mezz,andequity sourcing
Extensiverelationshipswith:

BankLenders
BondUnderwritersandinvestors
MezzanineDebtProviders
AssetBackedinvestors

HedgeFunds

DerivativeCounterparties

PrivateEquity Houses

VentureCapitalists

HNW Individuals

Accessto bothinstitutionalandprivatefunds
CashandSyntheticCapitalsourcing
Counterparty exit via funding relief and/or
liability refinancing

Implementation of funding platforms for both
startup projectsaswell asestablishednstitutions

< LKLKLKLKLKLKKLK KL
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Non-Bank Financials

A Unsecured and/or secured assets (Residential,
Commercial, Leasing, Auto, Consumer, SMEs,
InsurancePremiaLife SettlementsJradeDebts)

Capitalstructuredesignandnegotiation
Portfolio acquisitionandmanagement
Recapitalisatiort Equity fundraising
Startup & implementation
Wind-downand/orexit

Servicing/ Collections

To To I To To Ix

Commercial Property & Infrastructure
Finance restructuring

Distressed acquisitions & sales
Portfolio / Asset sourcing

Project Funding

Capital raising; Debt & Equity
Shariada compliant |
CMBS structuring expertise

Structured asset management
Specialist suksectors, including Hotels
Wind-down and/or Exit

s |

To To T To To I To To Ix I

ami

o Do o Bo Do Po Do Do I D>

To To T Io o Tx

Banks & Regulatory Capital
Increasedrofitability andMTM write-backs
Enhanced/elocity of EconomicCapital
RegulatoryCapitalandFundingRelief
First Lossinvestorsourcing
Risk TransferandAccountingDeconsolidation

StructuredABS portfolio managementnd pool
restructuring

StructuredCredit and CLO / CDO structuring/
derisking expertise

Portfolio acquisitions & sales / counterparty
sourcingandadvice

Cash& Syntheticrecapitalisatiorsolutions
Baslell structuralenhancements

Emerging Markets
Debt structuring
AS$ersQUECINg r e s
Investor sourcing and terms negotiation
Property Finance advice
Structured Trade Finance advice
Access to international capital markets

"...unrivalled expertise backed by unparalleled commitment..." 8
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Theappointmenbf EuropearRisk Capitalis invariably the culminationof oneor moreof thefollowing compellingreasons

V  Impartiality and CostOptimisation

EuropearRisk Capital offers no productsof our own. Our impartial and independenserviceensuresabsenceof conflicts
This enablesus to identify and accessmultiple funding and/or risk protection sources,leadingto the most appropriate
solutionat the mostcompetitivecostfor the client

V  DeferredPricing Structure

Our primary goalis to cultivate andenhancdong term, successfutelationshipswith our clients Subjectto transactiorsize
and dealtype, our Succesd-eestendto be spreadover the life of the transactionwhilst upfront costsnormally comprise
nominalFeasibility/Structuring-ees

V  Significant CounterpartyRelationships

Our long-standingcounterpartyrelationshipsextendto seniorlevels of leadingorganisationsThey provide our client base
with privileged accesdo a diversenetwork of establishedcapital marketsplayers,rangingfrom institutional lendersand
derivativeshousego hedgefundsandprivateequity groups

V  Tailor-madeApproach

Our commitmentto individual, clientspecificassessmergnd designof the mostappropriateclientspecificsolutionenable
usto providebespokeclient-specificserviceratherthanmerelyan off-the-shelf genericproductoffering.

V  Track Record

Our professionalfiaveestablishedn enviabletrack recordwith transactionvolumein excessof USD 20 billion. A selection
of i ma rfkiertathfioadertransactionsreoutlinedin the Track RecordSection

V  Quality insteadof Quantity:

Our transactionsizesrangefrom 025 million to 01 billion. We favour client service over leaguetables Our reputation
demonstratethatthe extentof our commitments irrelevantto dealsize

"...unrivalled expertise backed by unparalleled commitment..." 10
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Track Record

¥ European Risk Capital LLP

An indicativeselectionof i ma rfki erfmthfiaderntransactionsreoutlinedbelow.

V  Structured Credit:

A
A
A

DeconsolidatiorstructuringandFirst LossInvestorsourcingfor aUSD 5 billion securitiesarbitragefund
Structuringof thefirst everprivate Credit Default Swapfor aUSD 2 billion ConduitLiquidity Facility

Establishmenbf a USD 3 billion structuredinvestmentportfolio comprisingRMBS/CMBS/CLOsoriginatedin the
UK andEurope

V  ConsumerFinance:

To Do Do Io P>

Arrangemenbf thefirst everii s e cnoonrdt gsacgritisedacility in the UK (GBP200million)

Arrangemenbf all five conduittransactiongverexecutedn the unsecurednail-orderconsumefinancesectorin the
UK with atotal dealvolumeof GBP500million

Arrangemenbf a UK Credit Cardportfolio acquisitionfrom a major consumetendinginstitution (GBP 400 million)
JointArrangemenbf oneof thelargestnon-conformingsecuredoanfacilities in the UK (GBP500million)

Arrangementof the first everii u n d i iv m td efida@nsirtg of utility bill receivablesby a UK basedconduitfund
(GBP175million)

V  CommercialProperty.

A

A
A
A
A

Arrangemenbf a GBP250million securitisatiorfacility of commercialpropertiessupportedy PrimaryCareTrusts
Structuringof onethelargestshoppingcentrestructureddebtfacilities in Europe(GBP 650 million)

Acquisition, debt syndication,and equity raising for one of the largestretail wholesaledevelopmentsn France(EU
250million)

Acquisition of adiverseportfolio includinga 5-starhotel, office, retail, andresidentialpropertiesn Germany(EU 120
million)

Seniordebtandmezzaninecapitalraisingfor anoffice developmentn Belgium (EU 150 million)

"...unrivalled expertise backed by unparalleled commitment..." 12
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V  ResidentialMortgages

Seedcapital/ arrangemenof thefirst evernonconformingmortgagewarehousdacility in Europe(GBP50 million)
Arrangemenbf theU K dasgestbuy-to-let mortgagefundingtransactiorat thetime (GBP 1 billion)
JointArrangemenbf thelargestprime andnon-conformingco-purchasamortgagefacility in Europe(GBP 1.2 billion)
Debtraisingof a structuredfacility for a Netherlandsasedmortgagdender(EU 200 million)

Privateplacemenbf aratedmortgagebackednotein the US CommercialPapemarkets(GBP175m)

To Do Do Do o

V  Leasing& Auto Loans

A Arrangemenbf the first evercar loan securitisatiorincluding residualvaluesbasedon a S h a r dorapfiaatIslamic
financestructure(GBP 50 million)

A Arrangemenbf thefirst everstructuredbankfacility of automobileinventoryin Europe(GBP300million)
A Arrangemenbf a seniordebtfundingline for aleadingindependenautolender(GBP 100 million)

V  Insurance& OtherAssets
A Arrangemenbf thefirst eversecuritisedMBO of aninsurancepremiafinancecompany(GBP 250 million)
A Arrangemenbf a GBP50 million chargecardsecuritisationfié thefirst of its kind in Europeé o (IFR)

"...unrivalled expertise backed by unparalleled commitment..." 13
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Our Professionals

Tony Gioulis
Managing Partner

Tony hasbeeninvolved in the structuredassetbackedmarketssincethe late 80s. He startedhis City careerin

NatWestMarketsin 1990 wherehe spentsevenyearsestablishingandexecutingclientled transactiorstructures
primarily associatedvith shortterm and mediumterm financial assetsas well as developingits assetbacked
conduitinfrastructure

He subsequentlyjoined HSBC InvestmentBank, where in 1997 he foundedits UK/Europeanassetbacked
commercialpaperbusinessandits $5 billion sponsorednultiseller conduitfund, i R e g evraa K .eHe was
subsequentlglevatedo PanEuropearHead,ConduitFinancejn HSBC Markets

In 2004 hejoinedthe Londonoffice of nabCapital a division of National AustraliaBank,andassumedherole

of Headof SecuritisationEurope,with a mandateto establisha major structureddebt playerin the UK andthe
Eurozoneln nabCapitalheledthelaunchof i Ce nt € a §t &@$a0biflign hybrid conduitfund providingits

corporateandinstitutionalclient baseseekingassefinancewith capitalmarketsaccessaanda securitiesarbitrage
platformdesignedo financehighly ratedABS.

Tony subsequenthffounded EuropeanRisk Capital, the leading investmentbanking practice specialisingin

structuredcapitalraisingandrisk advisoryactivities,with primaryfocuson financial servicesandreal estate His

mainresponsibilitiescomprisestrategicoriginationandtransactiorexecutionwith specialemphasion long term
relationshipof the Group

A structureccapitalmarketsveteranwith dealexperiencen excesf $10 billion, Tony hasarrangeda numberof

innovativetransactionsncluding the first ever securitisationof chargecardsin Europe,quotedin the IFR asa
"landmarkdeal’, andthe UK's largestbuy-to-let mortgagefunding transactioratthetime in theregionof GBP 1

billion. His structuredcredit expertisespansacrossa wide range of cash and synthetic derivative funding
solutions, culminating in numerousloan-backed,leasing, receivables,CLOs/CDOs,and commercialproperty
dealsovera20-yearperiod

Tony hasanMBA from University of SouthernCalifornia,Los Angeles He is marriedandlives in WestLondon

"...unrivalled expertise backed by unparalleled commitment..." 15
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Mike Stone
Executive Partner

Mike hasover 25 yearsexperiencen capitalmarketsandinvestmentbanking He startedhis careerin Midland
MontagulnvestmentBank wherehe wasinvolved in derivativesandfinancial solutionsfor institutional clients
Following the acquisitionof Midland by HSBC, he was madeGlobal Headof Futuresand Optionsandwas a
board memberof both the London and French Futures'Exchangesin 1996 Mike was appointedHead of
Europearfixed IncomeDistributionat HSBC, arole he heldfor oversix years During histime, HSBC becamea
significantoriginationanddistributionforce in structuredcredit and assetbackedissuesaswell asmore vanilla
bondsandloans

Having developeda deepunderstandingof the different investor segmentsand their respectiveinvestment
parametersMike washiredin 2003asHeadof MarketsEuropeby National AustraliaBank, with a mandateo
build its Europeaninvestmentbanking business He developeda full suite of businesseghat included
securitisationJeveragedoans,structuredproperty,assetinance,projectfinanceandstructuredfinance He was
subsequentlglevatedo CEO, InstitutionalMarkets& ServicesUK, wherehe hadfull risk oversightfor the UK
operatiorandwaspersonallyinvolvedin a numberof high profile transactions

In 2006 Mike assumedhe newrole of Headof Structuring& Investmentsn nabCapitaltheinvestmenbanking
and capital marketsdivision of National Australia Bank and movedto Australia where he establishech new
businessgroup responsiblefor the restructuringof the A$100bn wholesalebanking balancesheetand the
subsequentepackagingf bondsandloansfor distributionto institutionalandprivate bankinvestors Mike wasa
memberof both the nabCapitaland ClydesdaleExecutive Committeesas well as the ClydesdaleAsset and
Liability Committee

Bringing a wealth of crosssectoralexpertiseand extensiveseniorlevel relationshipsMike subsequentlyoined
EuropeanRisk Capital, where he has primary responsibility for Financial Institutions, including origination
strategyanddistributionmanagement

Mike hasalsobeenassistingthe Savethe ChildrenAlliance in its strategyfor partneringwith corporatedonors
HeholdsBA, MA andM Phil degreesHe is marriedwith two childrenandlivesin London

"...unrivalled expertise backed by unparalleled commitment..." 16
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David Cain
Executive Advisor

David startedhis structuredfinance careerin the mid-90s in the Global SecuritisedFinanceGroup of Chase
Manhattanprior to its mergerwith JP Morgan, with overall responsibilityfor corporateand acquisitionfinance
relatedassetbackedransactionshroughoutEurope

He subsequentlyoined the RothschildGroup wherehe foundedtheir StructuredFinanceAdvisory businessand
developedtheir Europeansecuritisationactivity in line with their core strengthin corporatefinance and debt
advisory This encompassedesignandimplementatiorof a numberof strategicinitiatives in structuredcapital
markets]eadingto ExecutiveDirectorstatusanda Boardlevel appointmenby 2003

Following an extensive City career,David becamePrincipal of a number of independentadvisory firms
culminatingin his currentposition at EuropeanRisk Capital wherehis primary responsibilityis for Non-Bank
Financialsand Real Estate His expertiseextendsto structuredcapital advisory and fundraising activities,
including debt restructuringand acquisitionsin consumerfinance, commercialfinance, corporatefinance and
overallpropertysectors

D a v i nauld billion dollar track recordis spreadacrossa wide rangeof assetclassesfrom credit cardsand
residentiaimortgagedo autoleasingandlife settlementsHe hasstructuredandled a multitudeof complexdeals,
including arrangemenbdf a GBP400m UK credit card portfolio acquisition,debtraisingof a EU200m structured
facility for a Netherlandsbasedmortgagelender,and arrangemenbf a GBP1LOOm funding line for a leading
independenautolender

David is a CPA with an MBA from the RotterdamSchool of Managementand a BS in Accounting from
Universityof lllinois. He is marriedwith two childrenandlivesin London

"...unrivalled expertise backed by unparalleled commitment..." 17
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Oliver Parr
Executive Advisor

Oliver is a highly experiencedbanker havingspentover 25 yearsat JPMorganand SamuelMontagu/HSBC He
is currentlyan active placementagentfor privateequity andventurecapital,aswell asanadvisorto Frey Capital
AG in Zurich. He is also an advisorto StructuredFinanceManagement_td, a London basedprovider of
managemenrgervicedo the structuredinancesectorof the capitalmarketsindustry.

As a banker,Oliver was responsiblegfor the UK activities of HSBC InvestmentB a n ISgesialisedrinancing
division, prior to which he establishedts mezzanindinanceactivity. He workedfor a numberof yearsin both
Australia and Singapore,as well asin London and New York. More recently he has beena consultantto
Deloittesand,for four yearsuntil 2006 ranafinancialadvisorypartnershipSTAC Partnerd LP.

At EuropearRisk Capital,Oliver adviseson raising private equity andventurecapitalfunds,arrangingeurobond
and debentureissues,as well as overall aspectsof commercialborrowing furthermore,he acts as an expert
witnessin casesnvolving loanfinancinggenerallyandmanagemertiuyoutsin particular

Oliver is alsothe Chairmarof PremierArt Spaced.td, thelargestproviderof rentalspaceo the UK artmarket

"...unrivalled expertise backed by unparalleled commitment..." 18
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Philippe Vienot
Executive Advisor

Philippe hasover a decadeof experiencean corporatefinanceandassetbackedfunding, with primary emphasis
oncommerciarealestatanvestmentsstructureddebtunderwriting,andM&A advisory

Philippe startedhis financecareerin the mid 90s, in the CorporateFinanceDepartmenbf Gazde France based
in Berlin. He subsequentlyoined the London and Parisoffices of the EuropeanM&A Group of Credit Suisse
First Bostonwhere,overa periodof five years hebecameanvolvedin avariety of public andprivatetransactions
in sectorgangingfrom oil & gasandutilities to luxury goodsandmedia

In 2003 Philippejoined the AssetFinanceGroup at Nomura,where he structuredand executedhumerousreal
estatdinancingsandassetbackednvestmentsasdiverseastheacquisitionof E a r Godrt& Olympiaexhibition
centrego pubestateoperationandcaravamarks

Philippe subsequentlyoined the London office of Bear Stearnswhere he co-foundedthe Real EstatePrincipal
InvestmentsGroupin 2005 In this role, he arrangedand led a large numberof debtand equity transactions,
ranging from large office portfolios and retail developmentsto mixed hotel and residential projectbased
financingsthroughoutEurope with particularfocuson Germany France Beneluxand ScandinaviaPhilippewas
subsequentlglevatedo SeniorManagingDirectorandHeadof Real EstatePrincipalInvestmentsgontinuinghis
careewith JPMorganafterits mergerwith BearStearns

Having beeninvolvedin distressedeal estateinvestmentsand capital restructuringsPhilippe currently advises
EuropeanRisk Capital on structuredfundraisingrelative to commercialproperty transactionsjncluding asset
managementilebt/equitysourcing,and distressedacquisitionsand salesin the UK and throughoutContinental
Europe

Philippeholdsa Mastersdegredrom ESCPEuropein Paris

"...unrivalled expertise backed by unparalleled commitment..." 19
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Jesse Schulman, PhD
Non-executive Partner & Head of Compliance

CurrentlyManagingDirector of Capital Systematicd.imited - afirm providingexpertcorporatdinanceadviceto
clientsaswell asinvestmenbanking,regulatoryandbackoffice supportto its affiliates - Jessénasa trackrecord
in M&A, PrivatePlacementandCorporatePartnering

Jessas alsoDirector of AnalysisandResearclwith the FerghandartnersGroup,aninvestmenbankingpractice
specialisingn thelife sciencesandchemicalssectorsPriorto this, hewasatthe Londonoffice of US investment
bankFriedmanBillings Ramseywhereheworkedin corporatefinanceandearlierasa sellsideanalystcovering
specialty pharmaceuticacompanies Originally trained as a researchscientist, Jessehas publishedscientific

papersn ScienceBrain Researclandotherjournals

In addition,Jessas a ManagingPartnerat CapelThompson& HomerLLC, abusinessievelopmentonsultancy,
andManagingMemberof Simile InvestorsLLC, a US venturepartnershipHe is alsoan Emmy Award-winning
former foreign correspondenfor CBS News and was Biotechnology Correspondentfor Financial Times
"MarketWatch®

Jesséholdsa PhDin NeuroscienceBom UC SanDiegoandthe SalkInstituteandhasa BA in Mathematicdrom
ColumbiaUniversity.

"...unrivalled expertise backed by unparalleled commitment..." 20
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Senior Advisors

EuropeanRisk Capital harnessesghe in-depthexpertiseand specialistsectorexperienceof a diverserangeof
professionabdvisorswho havestructuredarrangedandled a wide variety of complexdealsacrossanextensive
rangeof assetlasses

Our SeniorAdvisors becomeinvolved in specific EuropeanRisk Capitaltransactionn a dedicatedbasisand
theirexpertisecoversa varietyof backgroundsncluding

Credit& Risk
Regulatory& Prudential
Accounting& Tax
Rating& Analytics
Legal

Systems& IT

< KKK KL
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