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About us

Å EuropeanRisk Capital is the leadinginvestmentbankingpracticespecialisingin structuredcapitalraisingandrisk
advisoryactivities,with primaryfocuson financialservicesandrealestate.

Å The breadthanddepthof our experiencein investmentbankingandcapitalmarkets,combinedwith our extensive
institutionalrelationships,enableour clientsto:

V Increasetheirprofitability

V Raisecashor syntheticfundsata competitivecost

V Optimisetheireconomicandregulatorycapitalstructure

Å Our professionalshaveestablishedanenviabletrackrecordby aligningour seamlessadvice-to-executioncapability
with their in-depthexpertiseacrossavarietyof assetsectorsfor thebenefitof our clientsincluding:

V Non-BankFinancialInstitutions(ConsumerandSME finance,insurance,andstructuredassetfunding)

V Banks& RegulatoryCapital(economic/regulatorycapitaloptimisationandstructuredP&L enhancement)

V CommercialProperty& Infrastructure(structuredrisk advisoryandcapitalsourcing)

V EmergingMarkets(fundraisingandcounterpartyadvice)

Å Headquarteredin London,EuropeanRisk Capital is an FSA andMiFID compliantinvestmentbankingfirm with
accessto 29 Europeanpassports. We undertakeassignmentsthroughouttheUnitedKingdomandacrossContinental
Europe. Furtherselectinternationalassignmentsarealsoconsideredsubjectto the underlyingtransactionquantum
andstructure.

Å EuropeanRisk Capital hasestablishedstrategicrelationshipswith leadinginstitutionswhich enableus to provide
ourclientswith bespokesolutions.

4"...unrivalled expertise backed by unparalleled commitment..."



5

1. About us

2. What we do

3. Sectors & Clients

4. Why Us?

5. Track Record

6. Our Professionals

7. Location ïContacts

"...unrivalled expertise backed by unparalleled commitment..."



What we do

Risk Funding Advisory:

Å Structuring advice on assetbackedfunding and
structureddebtfinancings

Å Funding strategyformulation and interface with
newandexistingfundersandinvestors

Å Enhancementof regulatoryand economiccapital
returns,includingaccountingdeconsolidation

Å Optimisationof leverageby meansof assetbacked
methodology, structured finance, and
securitisationbasedtechniques

Å Rating expertiseleading to favourableBasle II
capitaltreatmentandreductionof fundingcosts

Å Risk structureimprovementby meansof portfolio
analysisandeligibility management

Å Structuredreceivablessolutionsandadvice

Å Preparationof InformationMemoranda

Å Formulationand negotiationof funding Terms&
Conditions

Å Documentationnegotiationandadvice

Å Restructuring, refinancing, and recapitalisation
advice

Å Introduction and appointmentof specialist legal
counsel,regulatory/accountingexperts,and asset
servicers

Structured Capital Raising:

Å Access to institutional sourcesof assetbacked
funding and structureddebt financingsfrom ú25
million toú1 billion pertransaction

Å Seniordebt,mezz,andequitysourcing

Å Extensiverelationshipswith:

V BankLenders

V BondUnderwritersandInvestors

V MezzanineDebtProviders

V AssetBackedInvestors

V HedgeFunds

V DerivativeCounterparties

V PrivateEquityHouses

V VentureCapitalists

V HNW Individuals

Å Accessto bothinstitutionalandprivatefunds

Å CashandSyntheticCapitalsourcing

Å Counterparty exit via funding relief and/or
liability refinancing

Å Implementation of funding platforms for both
start-upprojectsaswell asestablishedinstitutions
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Non-Bank Financials

Å Unsecured and/or secured assets (Residential,

Commercial, Leasing, Auto, Consumer,SMEs,

InsurancePremia,Life Settlements,TradeDebts)

Å Capitalstructuredesignandnegotiation

Å Portfolioacquisitionandmanagement

Å Recapitalisation/ Equity fundraising

Å Start-up& implementation

Å Wind-downand/orexit

Å Servicing/ Collections

Commercial Property & Infrastructure

Å Finance restructuring

Å Distressed acquisitions & sales

Å Portfolio / Asset sourcing

Å Project Funding

Å Capital raising; Debt & Equity

Å Shariaôa compliant Islamic structures

Å CMBS structuring expertise

Å Structured asset management

Å Specialist sub-sectors, including Hotels

Å Wind-down and/or Exit

Banks & Regulatory Capital

Å Increasedprofitability andMTM write-backs

Å Enhancedvelocity of EconomicCapital

Å RegulatoryCapitalandFundingRelief

Å FirstLossinvestorsourcing

Å RiskTransferandAccountingDeconsolidation

Å StructuredABS portfolio managementand pool

restructuring

Å StructuredCredit and CLO / CDO structuring /

de-risking expertise

Å Portfolio acquisitions & sales / counterparty

sourcingandadvice

Å Cash& Syntheticrecapitalisationsolutions

Å BasleII structuralenhancements

Emerging Markets

Å Debt structuring 

Å Asset sourcing

Å Investor sourcing and terms negotiation

Å Property Finance advice

Å Structured Trade Finance advice

Å Access to international capital markets

Sectors & Clients
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Theappointmentof EuropeanRiskCapitalis invariablytheculminationof oneor moreof thefollowing compellingreasons:

V Impartiality and CostOptimisation:

EuropeanRisk Capitaloffers no productsof our own. Our impartial and independentserviceensuresabsenceof conflicts.

This enablesus to identify and accessmultiple funding and/or risk protectionsources,leading to the most appropriate

solutionat themostcompetitivecostfor theclient.

V DeferredPricing Structure:

Our primarygoal is to cultivateandenhancelong term,successfulrelationshipswith our clients. Subjectto transactionsize

anddeal type, our SuccessFeestend to be spreadover the life of the transaction,whilst upfront costsnormally comprise

nominalFeasibility/StructuringFees.

V Significant CounterpartyRelationships:

Our long-standingcounterpartyrelationshipsextendto seniorlevelsof leadingorganisations. They provideour client base

with privileged accessto a diversenetwork of establishedcapital marketsplayers,rangingfrom institutional lendersand

derivativeshousesto hedgefundsandprivateequitygroups.

V Tailor-madeApproach:

Our commitmentto individual, client-specificassessmentanddesignof themostappropriate,client-specificsolutionenable

usto providebespoke,client-specificserviceratherthanmerelyanoff-the-shelfgenericproductoffering.

V Track Record:

Our professionalshaveestablishedanenviabletrackrecordwith transactionvolumein excessof USD 20 billion. A selection

of ñmarket-firstò,pathfindertransactionsareoutlinedin theTrackRecordSection.

V Quality insteadof Quantity:

Our transactionsizesrangefrom ú25 million to ú1 billion. We favour client serviceover leaguetables. Our reputation

demonstratesthattheextentof our commitmentis irrelevantto dealsize.

Why Us?
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An indicativeselectionof ñmarket-firstò,pathfindertransactionsareoutlinedbelow:

V Structured Credit:

Å DeconsolidationstructuringandFirst LossInvestorsourcingfor a USD5 billion securitiesarbitragefund

Å Structuringof thefirst everprivateCreditDefaultSwapfor a USD2 billion ConduitLiquidity Facility

Å Establishmentof a USD 3 billion structuredinvestmentportfolio comprisingRMBS/CMBS/CLOsoriginatedin the

UK andEurope.

V ConsumerFinance:

Å Arrangementof thefirst everñsecondmortgageòsecuritisedfacility in theUK (GBP200million)

Å Arrangementof all five conduittransactionseverexecutedin theunsecuredmail-orderconsumerfinancesectorin the

UK with a total dealvolumeof GBP500million

Å Arrangementof a UK CreditCardportfolio acquisitionfrom a majorconsumerlendinginstitution(GBP400million)

Å JointArrangementof oneof thelargestnon-conformingsecuredloanfacilities in theUK (GBP500million)

Å Arrangementof the first everñundividedinterestòfinancing of utility bill receivablesby a UK basedconduit fund

(GBP175million)

V CommercialProperty:

Å Arrangementof a GBP250million securitisationfacility of commercialpropertiessupportedby PrimaryCareTrusts

Å Structuringof onethelargestshoppingcentrestructureddebtfacilities in Europe(GBP650million)

Å Acquisition, debtsyndication,andequity raising for oneof the largestretail wholesaledevelopmentsin France(EU

250million)

Å Acquisitionof a diverseportfolio includinga 5-starhotel,office, retail, andresidentialpropertiesin Germany(EU 120

million)

Å Seniordebtandmezzaninecapitalraisingfor anoffice developmentin Belgium(EU 150million)

Track Record
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V ResidentialMortgages:

Å Seedcapital/ arrangementof thefirst evernon-conformingmortgagewarehousefacility in Europe(GBP50million)

Å Arrangementof theUKôslargestbuy-to-let mortgagefundingtransactionat thetime (GBP1 billion)

Å JointArrangementof thelargestprimeandnon-conformingco-purchasemortgagefacility in Europe(GBP1.2 billion)

Å Debtraisingof a structuredfacility for a Netherlandsbasedmortgagelender(EU 200million)

Å Privateplacementof a ratedmortgagebackednotein theUSCommercialPapermarkets(GBP175m)

V Leasing& Auto Loans:

Å Arrangementof the first evercar loan securitisationincluding residualvaluesbasedon aShariaôacompliantIslamic

financestructure(GBP50million)

Å Arrangementof thefirst everstructuredbankfacility of automobileinventoryin Europe(GBP300million)

Å Arrangementof a seniordebtfundingline for a leadingindependentautolender(GBP100million)

V Insurance& OtherAssets:

Å Arrangementof thefirst eversecuritisedMBO of aninsurancepremiafinancecompany(GBP250million)

Å Arrangementof a GBP50million chargecardsecuritisation,ñéthefirst of its kind in Europeéò(IFR)

Track Record(...continued)
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Tony Gioulis

Managing Partner

Tony hasbeeninvolved in the structuredassetbackedmarketssincethe late 80s. He startedhis City careerin

NatWestMarketsin 1990, wherehespentsevenyearsestablishingandexecutingclient-led transactionstructures

primarily associatedwith short-term and medium-term financial assets,as well as developingits assetbacked

conduitinfrastructure.

He subsequentlyjoined HSBC InvestmentBank, where in 1997 he founded its UK/Europeanassetbacked

commercialpaperbusinessand its $5 billion sponsoredmultiseller conduit fund, ñRegencyMarketsò. He was

subsequentlyelevatedto PanEuropeanHead,ConduitFinance,in HSBCMarkets.

In 2004, he joined theLondonoffice of nabCapital,a division of NationalAustraliaBank,andassumedtherole

of Headof SecuritisationEurope,with a mandateto establisha major structureddebtplayerin the UK andthe

Eurozone. In nabCapital,heled thelaunchof ñCentreStarCapitalò,a $10billion hybridconduitfundprovidingits

corporateandinstitutionalclient baseseekingassetfinancewith capitalmarketsaccessanda securitiesarbitrage

platformdesignedto financehighly ratedABS.

Tony subsequentlyfounded EuropeanRisk Capital, the leading investmentbanking practice specialisingin

structuredcapitalraisingandrisk advisoryactivities,with primaryfocuson financialservicesandrealestate. His

mainresponsibilitiescomprisestrategicoriginationandtransactionexecution,with specialemphasison long term

relationshipsof theGroup.

A structuredcapitalmarketsveteranwith dealexperiencein excessof $10billion, Tonyhasarrangeda numberof

innovativetransactionsincluding the first eversecuritisationof chargecardsin Europe,quotedin the IFR asa

"landmarkdeal", andtheUK's largestbuy-to-let mortgagefundingtransactionat thetime in theregionof GBP1

billion. His structuredcredit expertisespansacrossa wide range of cash and synthetic derivative funding

solutions,culminating in numerousloan-backed,leasing,receivables,CLOs/CDOs,and commercialproperty

dealsovera20-yearperiod.

TonyhasanMBA from Universityof SouthernCalifornia,LosAngeles. He is marriedandlives in WestLondon.

Our Professionals
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Mike Stone

Executive Partner

Mike hasover 25 yearsexperiencein capitalmarketsandinvestmentbanking. He startedhis careerin Midland

MontaguInvestmentBankwherehe wasinvolved in derivativesandfinancial solutionsfor institutionalclients.

Following the acquisitionof Midland by HSBC, he was madeGlobal Headof FuturesandOptionsandwas a

board memberof both the London and FrenchFutures'Exchanges. In 1996, Mike was appointedHead of

EuropeanFixedIncomeDistributionat HSBC,a role heheldfor oversix years. Duringhis time,HSBCbecamea

significantoriginationanddistributionforce in structuredcredit andassetbackedissuesaswell asmorevanilla

bondsandloans.

Having developeda deep understandingof the different investor segmentsand their respectiveinvestment

parameters,Mike washired in 2003asHeadof MarketsEuropeby NationalAustraliaBank,with a mandateto

build its Europeaninvestment banking business. He developeda full suite of businessesthat included

securitisation,leveragedloans,structuredproperty,assetfinance,projectfinanceandstructuredfinance. He was

subsequentlyelevatedto CEO,InstitutionalMarkets& ServicesUK, wherehehadfull risk oversightfor theUK

operationandwaspersonallyinvolvedin a numberof highprofile transactions.

In 2006, Mike assumedthenewrole of Headof Structuring& Investmentsin nabCapital,theinvestmentbanking

and capital marketsdivision of National Australia Bank, and movedto Australia wherehe establisheda new

businessgroup responsiblefor the restructuringof the A$100bn wholesalebanking balancesheetand the

subsequentrepackagingof bondsandloansfor distributionto institutionalandprivatebankinvestors. Mike wasa

memberof both the nabCapitaland ClydesdaleExecutiveCommitteesas well as the ClydesdaleAsset and

Liability Committee.

Bringing a wealthof cross-sectoralexpertiseandextensiveseniorlevel relationships,Mike subsequentlyjoined

EuropeanRisk Capital, where he has primary responsibility for Financial Institutions, including origination

strategyanddistributionmanagement.

Mike hasalsobeenassistingthe SavetheChildrenAlliance in its strategyfor partneringwith corporatedonors.

HeholdsBA, MA andM Phil degrees. He is marriedwith two childrenandlives in London.

Our Professionals (...continued)
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David Cain

Executive Advisor

David startedhis structuredfinancecareerin the mid-90s in the Global SecuritisedFinanceGroup of Chase

Manhattanprior to its mergerwith JPMorgan,with overall responsibilityfor corporateandacquisitionfinance

relatedasset-backedtransactionsthroughoutEurope.

He subsequentlyjoined theRothschildGroupwherehe foundedtheir StructuredFinanceAdvisory businessand

developedtheir Europeansecuritisationactivity in line with their core strengthin corporatefinanceand debt

advisory. This encompasseddesignandimplementationof a numberof strategicinitiatives in structuredcapital

markets,leadingto ExecutiveDirectorstatusandaBoardlevelappointmentby 2003.

Following an extensiveCity career, David becamePrincipal of a number of independentadvisory firms

culminatingin his currentpositionat EuropeanRisk Capital wherehis primary responsibilityis for Non-Bank

Financialsand Real Estate. His expertiseextendsto structuredcapital advisory and fundraising activities,

including debt restructuringand acquisitionsin consumerfinance,commercialfinance,corporatefinanceand

overallpropertysectors.

Davidôsmulti billion dollar track recordis spreadacrossa wide rangeof assetclasses,from credit cardsand

residentialmortgagesto autoleasingandlife settlements. He hasstructuredandled a multitudeof complexdeals,

includingarrangementof a GBP400m UK credit cardportfolio acquisition,debtraisingof a EU200m structured

facility for a Netherlandsbasedmortgagelender,and arrangementof a GBP100m funding line for a leading

independentautolender.

David is a CPA with an MBA from the RotterdamSchool of Managementand a BS in Accounting from

Universityof Illinois. He is marriedwith two childrenandlives in London.

Our Professionals (...continued)
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Oliver Parr

Executive Advisor

Oliver is a highly experiencedbanker,havingspentover25 yearsat JPMorganandSamuelMontagu/HSBC. He

is currentlyanactiveplacementagentfor privateequityandventurecapital,aswell asanadvisorto FreyCapital

AG in Zurich. He is also an advisor to StructuredFinanceManagementLtd, a London basedprovider of

managementservicesto thestructuredfinancesectorof thecapitalmarketsindustry.

As a banker,Oliver was responsiblefor the UK activities of HSBC InvestmentBankôsSpecialisedFinancing

division, prior to which heestablishedits mezzaninefinanceactivity. He workedfor a numberof yearsin both

Australia and Singapore,as well as in London and New York. More recently he has beena consultantto

Deloittesand,for four yearsuntil 2006, rana financialadvisorypartnership,STAC PartnersLLP.

At EuropeanRisk Capital,Oliver adviseson raisingprivateequityandventurecapitalfunds,arrangingeurobond

and debentureissues,as well as overall aspectsof commercialborrowing; furthermore,he acts as an expert

witnessin casesinvolving loanfinancinggenerallyandmanagementbuyoutsin particular.

Oliver is alsotheChairmanof PremierArt SpacesLtd, thelargestproviderof rentalspaceto theUK artmarket.

Our Professionals (...continued)
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Philippe Vienot

Executive Advisor

Philippehasover a decadeof experiencein corporatefinanceandassetbackedfunding,with primary emphasis

oncommercialrealestateinvestments,structureddebtunderwriting,andM&A advisory.

Philippestartedhis financecareerin themid 90s, in theCorporateFinanceDepartmentof GazdeFrance,based

in Berlin. He subsequentlyjoined the LondonandParisoffices of the EuropeanM&A Groupof Credit Suisse

First Bostonwhere,overa periodof five years,hebecameinvolvedin a varietyof public andprivatetransactions

in sectorsrangingfrom oil & gasandutilities to luxury goodsandmedia.

In 2003, Philippe joined the AssetFinanceGroupat Nomura,wherehe structuredandexecutednumerousreal

estatefinancingsandasset-backedinvestments,asdiverseastheacquisitionof EarlôsCourt& Olympiaexhibition

centresto pubestateoperationsandcaravanparks.

Philippesubsequentlyjoined the Londonoffice of BearStearns,wherehe co-foundedthe RealEstatePrincipal

InvestmentsGroup in 2005. In this role, he arrangedand led a large numberof debt and equity transactions,

ranging from large office portfolios and retail developmentsto mixed hotel and residential project-based

financingsthroughoutEurope,with particularfocuson Germany,France,BeneluxandScandinavia. Philippewas

subsequentlyelevatedto SeniorManagingDirectorandHeadof RealEstatePrincipalInvestments,continuinghis

careerwith JPMorganafterits mergerwith BearStearns.

Having beeninvolved in distressedreal estateinvestmentsandcapital restructurings,Philippecurrentlyadvises

EuropeanRisk Capital on structuredfundraisingrelative to commercialproperty transactions,including asset

management,debt/equitysourcing,anddistressedacquisitionsandsalesin the UK and throughoutContinental

Europe.

PhilippeholdsaMastersdegreefrom ESCPEuropein Paris.

Our Professionals (...continued)
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Jesse Schulman, PhD

Non-executive Partner & Head of Compliance

CurrentlyManagingDirectorof CapitalSystematicsLimited - a firm providingexpertcorporatefinanceadviceto

clientsaswell asinvestmentbanking,regulatoryandbackoffice supportto its affiliates- Jessehasa trackrecord

in M&A, PrivatePlacementsandCorporatePartnering.

Jesseis alsoDirectorof AnalysisandResearchwith theFerghanaPartnersGroup,aninvestmentbankingpractice

specialisingin thelife sciencesandchemicalssectors. Prior to this,hewasat theLondonoffice of US investment

bankFriedmanBillings Ramsey,whereheworkedin corporatefinanceandearlierasa sell-sideanalystcovering

specialtypharmaceuticalcompanies. Originally trained as a researchscientist,Jessehas publishedscientific

papersin Science,BrainResearchandotherjournals.

In addition,Jesseis a ManagingPartnerat CapelThompson& HomerLLC, a businessdevelopmentconsultancy,

andManagingMemberof Simile InvestorsLLC, a US venturepartnership. He is alsoanEmmyAward-winning

former foreign correspondentfor CBS News and was Biotechnology Correspondentfor Financial Times

"MarketWatch".

Jesseholdsa PhDin Neurosciencesfrom UC SanDiegoandtheSalkInstituteandhasa BA in Mathematicsfrom

ColumbiaUniversity.

Our Professionals (...continued)
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Senior Advisors

EuropeanRisk Capital harnessesthe in-depthexpertiseand specialistsectorexperienceof a diverserangeof

professionaladvisorswho havestructured,arranged,andled a wide varietyof complexdealsacrossanextensive

rangeof assetclasses.

Our SeniorAdvisorsbecomeinvolved in specificEuropeanRisk Capital transactionson a dedicatedbasisand

theirexpertisecoversa varietyof backgroundsincluding:

V Credit& Risk

V Regulatory& Prudential

V Accounting& Tax

V Rating& Analytics

V Legal

V Systems& IT

Our Professionals (...continued)
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